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D F i dDear Friends,

In 2017, Wayne County Community College District (WCCCD) will celebrate
its 50th anniversary – a proud moment in our commendable history. We
pause to reflect not only challenges overcome and the thousands of students
who built better lives here, but also on the path ahead. The path forward
too has daunting challenges, some beyond our control, but our focus on our
students will not waiver.

Over the recent years, the District has added many new programs and
courses in response to student and market demand, added new student
facilities on all five District campuses, improved instructional deliveries,
revamped student services, provided our faculty and staff with multiple
professional development opportunities and used the power of technology

This year’s financial statements also reflect the District’s commitment to sustainable excellence. Certainly
there are challenges with both revenues and expenses but the District’s innovative response to these issues
combined with strategic prioritization that align with the District’s mission have enabled us to continue to
serve students and live up to their expectations. Student enrollment has also not grown at the previous
historical rates. Best practices research has been conducted and several initiatives have been implemented
b d th lt

to facilitate better administration, operation and delivery.

based on these results.

WCCCD’s Information Technology Transformation Plan is a planned strategic multi-year phased investment in
the District’s technological resources and has been very successful. Investments like the new VOIP,
WAN/LAN infrastructure, a new Data Center, more online student services, and better equipment at the
District’s Learning Resource Centers are all contributing to improved operational efficiencies as well as
enhanced student services and instructional delivery.

For almost five decades now WCCCD has served as a beacon of hope in the communities where we operate.
Our mission is noble and one that we will continue to strive diligently to accomplish. We recognize that we
will be compelled by internal and external challenges to develop and implement creative solutions that
enable us to ensure sustainable excellence. It is said that the rate at which organizations learn may soon
become the only sustainable source of competitive advantage. And WCCCD continues to not only learn, but
unlearn and relearn, with the intention of ensuring student success in a continually evolving and rapidly
changing business and global environment.

Economic challenges make it harder for us as we look at costs and benefits of every expense category but we
remind ourselves that as a community college with an open-door policy that provides affordable and
accessible high-quality educational services to those among us that need it the most, the cost of not
surmounting these challenges is one we cannot and must not afford.

Thank you.

Yours sincerely,

Dr. Curtis L. Ivery
Chancellor, WCCCD 1
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Management’s Discussion and Analysis 

This discussion and analysis of Wayne County Community College District’s financial 
statements provides an overview of the District’s financial activities for the year ended June 30, 
2015.  Management has prepared the financial statements and the related footnote disclosures 
along with the discussion and analysis.  Responsibility for the completeness and fairness of this 
information rests with District management. 

Using this Report 

In June 1999, the Governmental Accounting Standards Board (GASB) released statement No. 
34 “Basic Financial Statements and Management’s Discussion and Analysis for State and Local 
Governments.”  The standards of Statement No. 34 require a comprehensive one-line look at 
the entity as a whole including capitalization and depreciation of assets.  In November 1999, 
GASB issued Statement No. 35, “Basic Financial Statements and Management’s Discussion 
and Analysis for Public Colleges and Universities,” which applies these standards to public 
colleges and universities.  The State of Michigan has adopted these standards and therefore, 
has revised and issued the Manual for Uniform Financial Reporting for Michigan Public 
Community Colleges, 2001. 

The major reporting changes from the previously used fund basis method for reporting financial 
statements and the new “one-line look at the entity as a whole” are as follows: 

• New Statements – Balance Sheet, Statement of Revenues, Expenses and Changes in 
Net Position, Statement of Cash Flows. 
 

• Depreciation expense is reported in the Statement of Revenues, Expenses and 
Changes in Net Position and accumulated depreciation is reported in the Balance Sheet. 

 
• Summer term revenues and expenses are allocated on a pro rata basis between fiscal 

years based upon days in the term instead of deferring the entire session. 
 

• Establishing an operating and non-operating type basis of reporting whereby revenues 
that are charges for services provided are recorded as operating revenues.  Essentially 
all other types of revenue are non-operation revenues. 

 
• Netting tuition and fees for scholarship allowances that were also reported as federal 

and state grant revenue. 
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In May 2002, GASB released Statement No. 39 “Determining Whether Certain Organizations 
are Component Units.”  Statement No. 39 requires that separate legal entities associated with a 
primary government that meet certain criteria are blended with the financial statements of the 
Primary Reporting Unit.  In compliance with this Statement, the operations of the WCCCD 
Scholarship Committee were reviewed to determine if this constituted a “component” of the 
District.  It was determined by independent auditors that the WCCCD Scholarship Committee 
constitutes a “component” of the District under these guidelines.  As such, fiscal activity related 
to the WCCCD Scholarship Committee has been included in these statements.  

The Governmental Accounting Standards Board (GASB) issued GASB Statement No. 68, a 
financial reporting standard replacing the requirements of Statement No. 27, Accounting for 
Pensions by State and Local Governmental Employers.  It requires all participants in a multi-
employer cost sharing plan to (1) record a proportionate share of the net pension liability on 
their balance sheet (2) record a proportionate share of pension expense as defined by GASB on 
their income statement and (3) include additional required note disclosures and supplemental 
information.  The District as a member of the Michigan Public Schools Employees Retirement 
System (MPSERS) with required reporting to the State of Michigan Office of Retirement 
Services (ORS) is required to comply with GASB 68 in its financial statements for the year 
ending June 30, 2015.   

The Net Pension Liability is the amount of the total pension benefit that is not funded by 
investment assets.  The net unfunded pension benefit is now a line item in the District’s balance 
sheet.  As a MPSERS participating employer, the District will record the actuary determined 
proportionate share of the net pension liability.  MPSERS has had a net pension liability since 
the early 2000’s, worsened by the market losses in 2008-2009. While the goal of prefunding the 
pension is to be 100% funded, funding a pension benefit is very long term in nature.   

Each plan year, ORS and its actuary will provide each reporting unit’s proportionate share 
percent and its total proportionate share of the net pension liability.  The proportionate share is 
based on the reporting unit’s historical pension contributions to the system.   

This annual financial report includes the report of independent auditors, this management’s 
discussion and analysis, the basic financial statements in the format described above, and 
notes to financial statements.  Following the basic financial statements and footnotes are two 
supplementary schedules, the Combining Balance Sheet and the Combining Statement of 
Revenue, Expenses and Transfers and Changes in Net Position.  These additional schedules 
were required by the State of Michigan for a three-year period following the reporting change, 
during which time public colleges and universities were transitioning to the new reporting format.  
Despite the fact that these schedules are no longer required by the State of Michigan and that 
the Governmental Accounting Standards Board does not require this information be present for 
a fair and complete presentation, the statements do provide additional information regarding the 
various funds and activities of the College that is not disclosed in the basic statements. 
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Financial Highlights  

The financial statements contained in this report represent the District’s fiscal position as of 
June 30, 2015.  With some signs of slow economic recovery, conditions in the district are 
hopeful yet, remain volatile.  Financial support from the State of Michigan remains primarily 
stagnant and local property tax valuations have declined in the county since 2009.  However, in 
2015, the rate decline was improved nearly 4% from the prior years; indicative of a slowly 
recovering economic condition.  The District’s financial position remains stable at June 30, 
2015. The Net Position which represents the residual interest in the District’s assets after 
liabilities are deducted for the 2014/2015 fiscal year remains stable.  As will be noted later in this 
analysis, this can be attributed to continued strong comprehensive management of 
expenditures.   

These financial statements report the value of all assets and liabilities utilizing the accrual basis 
of accounting, which is similar to the accounting used by most private-sector institutions.  All 
current year revenues are recorded when that revenue has been earned and expenses 
recorded when incurred regardless of when cash is received or paid.  Revenues and expenses 
are separated into categories of operating and non-operating.  

Operating Revenues 

Operating revenues include all transactions that result in revenue from goods and services, 
such as tuition and fees and bookstore operations.  In addition, certain federal, state and private 
grants are considered operating if they are not for capital purposes and are considered a 
contract for services.  Operating revenues resulted from the following activities:  

                                                      Operating Revenues 
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• Grant and Contract revenue: Grant and Contract Revenue totaled just over $2.2 million.  
Of this figure, the largest source was from Federal Grants and Contracts at 
approximately $1.9 million. 
 

• Student Tuition and Fee revenue:  District 2014/15 Tuition rate increased over the prior 
year at 3.0%, as a result of a $3 increase in credit hour tuition rates (In-district $105)  
effective with the Fall, 2014 semester.  Overall tuition revenue decreased from the prior 
year at 5% from $40.4 million to $38.4 million. 

 
• The second largest source of operating revenue was from other sources such as facility 

rental and bookstore commissions. These amounts accounted for approximately $2.1 
million in operating revenue. 

 
 
Non-Operating Revenues 
 
Non-operating revenues are all revenue sources that are not a result of District operations.  
They consist primarily of state appropriations, Pell and other federal and state grant revenue, 
property tax revenue, and investment income (including realized and unrealized gains and 
losses). 

Major Sources of non-operating revenue were as follows: 

Non-Operating Revenues 
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• Property taxes: $73,967,397 Property Tax Revenue is the result of three millage 
levies.  In 1999 the District passed a permanent renewal of a 1.0 operating millage.  
This generated approximately $22.6 million for the 2014/15 fiscal year.  At the 
expiration of the temporary millage in FY 2010 /2011, the District passed a ten year 
temporary renewal millage at 1.25, which took effect in fiscal year 2012. This additional 
millage generated approximately $28.5 million. In 2012, the District was approved for 
1.0 mil local property tax millage which took effect in fiscal year 2014, generating 
approximately $22.8 million. 
 

• Non Operating Federal and State Grants:  Total Federal and State Grant Revenue is 
just over $45.5 million.  Of this figure, the largest source was from Federal Grants at 
approximately $43.7 million.  The largest source of these federal dollars was from 
federal student financial aid programs such as PELL and FSEOG.  The District 
experienced a decrease of 11.0% in the use of student federal financial aid over the 
previous year.   

 
• Through Public Act 278 of 2008, the District participated in a State of Michigan 

matching funds project for the Northwest Campus Replacement Construction.  Under 
the Capital Outlay process approved through the Joint Capital Outlay Subcommittee 
(JCOS) and financed through the State Building Authority, matching funds of the 
proposed $42,000,000 project were committed.  As of June 30, 2015 the District has 
received $16,890,920 as the final reimbursement total in matching project 
reimbursement funding from the State.   
 

 

Operating Expenses 

Operating expenses are the related costs incurred in order to generate Operating Revenue.  
Operating Expenses for the 2014/2015 fiscal year totaled $141.0 million. The vast majority of 
operating expenditures is attributed to instruction, instructional support and student services 
activity at over $101.4 million. 

Pension expenses of $8.6 million represents the District proportional share of pension expenses 
for FY 2015.  These expenses are included under net pension liability in the financial 
statements. 

A change in reporting requirements for the State of Michigan Activities Classification Structure 
(ACS) report eliminates the separate reporting of institutional Information Technology (IT) 
expenditures effective with the 2009/2010 fiscal year.  Therefore, current year IT expenditures 
have been allocated among other ACS expenditure classifications through an institutional cost 
model.                                                
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Operating Expenses 

 

Statement of Cash Flows 

The primary purpose of this statement is to provide information to users of these financial 
statements about the sources or inflow of cash, as well as the uses or outflow of cash during the 
fiscal year.  The Statement of Cash Flows also may help users assess the flow of resources into 
and out of the organization, and may provide a better understanding of the business cycle of the 
District. 

Capital Asset and Debt Administration 

---Capital Assets 

At June 30, 2015, the District had in place approximately $148 million invested in capital assets, 
net of accumulated depreciation of approximately $122 million.  Depreciation charges as 
adjusted totaled roughly $8.7 million for the 2014/2015 fiscal year. 
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Major categories of capital assets for the 2014/15 fiscal year were as follows: 

 

• Buildings and Improvements                  $222,385,093 
 

• Land and Improvements                 $8,339,520 
  

• Equipment                       $30,442,593 
 

• Infrastructure             $5,211,063 
 

• Library Books                                   $3,128,220 
 

Economic Factors that Will Affect the Future 

The financial position of the District is closely tied to the State and local economies.  Due to 
continued challenging economic times, it is clear that the future still continues to present 
challenges. To answer that challenge and speak to accountability and sustainability 
opportunities, our Chancellor, Dr. Curtis L. Ivery launched the District Design Initiative (DDI), a 
major district-wide initiative to transform the organizational design of WCCCD.  Through 
reshaping of the District’s program and service structure, instructional and allocation processes 
(human, financial, physical and technology resources) and institutional systems will determine 
how efficiently and effectively we will carry out our mission, and provide growth as well as long-
term sustainability.   

In 1998, a property tax millage of 1.0 permanent mil went into effect. Within the 2008/09 fiscal 
year, the District was successful in securing a renewal of its temporary local property tax millage 
through 2021 at a reduced rate of 1.25 mils. The reduction resulted in a 22% decline in property 
tax revenue effective fiscal year 2011-2012.  On November 6, 2012 the district was successful 
in passing a ten year 1.0 mil property tax millage effective fiscal year 2013-2014, to help restore 
the dramatic decline in property tax revenue we have experienced over the past several years. 
This approval by the voters will assist in preserving District programs, campuses and staffing, in 
maintaining operations to serve our students and community.  
 
To achieve long-term financial sustainability and assure the enduring excellence of WCCCD’s 
programs and services, the district leadership has taken a focused approach to target financial 
commitments that maximize the capacity of the district to deliver the programs and services 
most needed by the students, businesses, and communities that WCCCD serves.  
 
On-going efforts to develop new revenue sources and contain costs have served the District 
well in its commitment to growth of educational programs, improved student access and overall 
excellence in service to its students and the community.   

The conservative budgetary practices followed by the District provide the framework for a 
focused response in support of our educational mission and provide projected financial stability 
in the face of limited economic growth and increased access to educational opportunities. 
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Sustainability is achieved through continuous quality improvement and a commitment to 
accountability and transparency. The District Office of Continuous Quality Improvement is 
charged with collecting, reviewing and conducting monthly reconciliations and on-going audits of 
all District data. A systematic approach is used to procure data from multiple sources, allowing 
for collective knowledge and continuous quality data driven management decisions.       

The District will continue to focus on long term sustainability through our DDI initiative to 
transform WCCCD to a smarter, leaner and more efficient institution in order to assure efficient 
and effective stewardship of resources entrusted to us by the citizens of the district.  
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INDEPENDENT AUDITORS’ REPORT 
 
 

To the Board of Trustees 
 Wayne County Community College District 
 
 
We have audited the accompanying financial statements of Wayne County Community College 
District (“the District”) as of and for the years ended June 30, 2015 and 2014, and the related 
notes to the financial statements, which collectively comprise the District’s basic financial 
statements as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control relevant 
to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audits. 
We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in the 
Government Auditing Standards, issued by the Comptroller General of the United States. Those 
standards require that we plan and perform the audits to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the District at June 30, 2015 and 2014, and the respective 
changes in financial position and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 
 
Emphasis of Matter 
 
As discussed in Note 11 to the basic financial statements, in 2015, the District adopted the new 
accounting guidance of GASB No. 68, Accounting and Financial Reporting for Pensions, which 
establishes accounting and financial reporting standards for defined benefit pensions provided 
to the employees of governmental employers through pension plans. Our opinion is not modified 
with respect to this matter. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
November 11, 2015 on our consideration of the District’s internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and 
grant agreements, and other matters. The purpose of that report is to describe the scope of our 
testing of internal control over financial reporting and compliance and the results of that testing, 
and not to provide an opinion on internal control over financial reporting or on compliance. That 
report is an integral part of an audit performed in accordance with Government Auditing 
Standards in considering the District’s internal control over financial reporting and compliance. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis and the pension system schedules of change in the 
District’s net pension liability and related ratios and District contributions, as identified in the 
table of contents, be presented to supplement the basic financial statements. Such information, 
although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information 
in accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management’s responses to our inquiries, the 
basic financial statements, and other knowledge we obtained during our audits of the basic 
financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion 
or provide any assurance. 
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Other Information 
 
Our audits were conducted for the purpose of forming an opinion on the financial statements 
that collectively comprise the District’s basic financial statements. The introductory section, and,  
combining fund financial statements are presented for purposes of additional analysis and are 
not a required part of the basic financial statements. 
 
The combining fund financial statements are the responsibility of management and were derived 
from and relate directly to the underlying accounting and other records used to prepare the 
basic financial statements. Such information has been subjected to the auditing procedures 
applied in the audits of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the basic financial statements or to the basic financial statements 
themselves, and other additional procedures in accordance with auditing standards generally 
accepted in the United States of America. In our opinion, the combining fund financial 
statements are fairly stated, in all material respects, in relation to the basic financial statements 
as a whole. 
 

 
GREGORY TERRELL & COMPANY 
Certified Public Accountants 
 
November 11, 2015 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
STATEMENTS OF NET POSITION 
AS OF JUNE 30, 2015 AND 2014 

 
2015 2014

ASSETS
Current Assets

Cash and Cash Equivalents (Note 2) 31,454,553$     29,678,978$     
Investments (Note 2) 122,785,306     97,992,565       
Property Taxes Receivable 14,267,571       14,127,828       
State Appropriations Receivable 5,072,310         5,017,288         
Accounts Receivable, Net of Allowance for

Doubtful Accounts of $5,548,772 and
$5,799,823 for 2015 and 2014, respectively 6,721,185         8,256,081         

Federal and State Grants Receivable 8,073,808         6,725,681         
Prepaid Expenses and Other Assets 2,136,004         2,235,299         

Total Current Assets 190,510,737$   164,033,720$   

Property and Equipment, Net (Note 3) 148,100,234     148,953,242     
Total Assets 338,610,971$   312,986,962$   

DEFERRED OUTFLOWS OF RESOURCES 3,943,766         11,840,044       

TOTAL ASSETS AND DEFERRED OUTFLOWS 342,554,737$   324,827,006$   

LIABILITIES 
Current Liabilities

Accounts Payable 3,247,251$       3,378,898$       
Accrued Payroll and Other Compensation 4,500,161         4,498,271         
Other Liabilities 1,288,672         1,646,789         
Unearned Revenue (Note 1) 4,540,812         6,124,037         

Total Current Liabilities 13,576,896$     15,647,995$     
Net Pension Liability (Note 5) 106,581,535     117,627,042     
Accrued Vacation (Note 5) 3,482,507         3,355,836         

Total Liabilities 123,640,938$   136,630,873$   

DEFERRED INFLOWS OF RESOURCES 11,782,632$     -$                  

NET POSITION
Invested in Capital Assets, Net of Related Debt 148,100,234$   148,953,242$   
Restricted for:

Capital Projects 111,022,847     84,098,805       
Unrestricted (51,991,914)      (44,855,914)      

Total Net Position 207,131,167$   188,196,133$   

TOTAL LIABILITIES, DEFERRED INFLOWS AND NET POSITION 342,554,737$   324,827,006$   
 

The accompanying notes are an integral part of these statements.
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 

FOR THE YEARS ENDED JUNE 30, 2015 AND 2014 
 

2015 2014
REVENUES
Operating Revenues

Tuition and Fees (Net of Scholarship 
Allowances of $20,633,901 and $22,645,059) 17,776,548$      17,741,413$      

Federal Grants and Contracts 1,925,087          1,311,678          
State and Local Grants and Contracts 14,891               747,440             
Nongovernmental Grants 237,720             94,673               
Miscellaneous 2,126,264          2,279,293          

Total Operating Revenues 22,080,510$      22,174,497$      

EXPENSES
Operating Expenses

Instruction 40,770,947$      41,143,597$      
Instructional Support 15,495,167        15,006,406        
Student Services 45,089,777        48,404,898        
Institutional Administration 16,233,573        15,786,069        
Public Service 1,080,643          1,271,644          
Physical Plant 13,660,908        14,604,921        
Depreciation 8,665,760          8,271,799          
Other - Pension 8,633,403          -                     

Total Operating Expenses 149,630,178$    144,489,334$    
Operating Loss (127,549,668)$   (122,314,837)$   

NONOPERATING REVENUES (EXPENSES)
Federal Grant Revenue 43,744,761$      49,117,178$      
State Grant Revenue 1,774,341          1,986,137          
Nongovernmental Grants 8,256                 12,750               
State Appropriations 21,989,898        20,168,744        
Property Tax Levy 73,967,397        70,850,343        
State Capital Matching Funds 4,101,881          1,296,520          
Investment Income 646,742             836,412             
Interest on Capital Asset - Related Debt -                     (178,734)            
Gifts and Donations 251,426             -                     

Net Nonoperating Revenues 146,484,702$    144,089,350$    
Increase in Net Position 18,935,034$      21,774,513$      

NET POSITION
Net Position - Beginning of Year  (Note 11) 188,196,133      166,421,620      
Net Position - End of Year 207,131,167$    188,196,133$    

 
The accompanying notes are an integral part of these statements.
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED JUNE 30, 2015 AND 2014 
 
 

2015 2014
CASH FLOWS FROM OPERATING ACTIVITIES

Tuitions and Fees 17,767,532$             17,561,776$                
Grants and Contracts 1,932,409                 1,394,865                    
Payment to Employees (72,917,999)              (74,260,488)                 
Payment to Suppliers (59,674,924)              (61,679,356)                 
Other Sources of Revenue 2,363,984                 1,897,624                    

Net Cash Used for Operating Activities (110,528,998)$          (115,085,579)$             

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Federal Grant Revenue 42,274,239$             48,219,377$                
State Grant Revenue 1,907,470                 1,873,736                    
Nongovernmental Grants 8,256                        11,996                         
Local Property Taxes 73,827,654               65,869,468                  
State Capital Matching Funds 4,101,881                 1,296,520                    
State Appropriations 21,934,876               20,243,644                  
Gifts and Donations 251,426                    -                               

Net Cash Provided by Noncapital Financing Activities 144,305,802$           137,514,741$              

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Purchase of Capital Assets (7,812,752)$              (6,582,504)$                 
Principal Paid on Capital Debt -                            (6,570,000)                   
Interest Paid on Capital Debt -                            (178,734)                      

Net Cash Used for Capital and Related Financing Activities (7,812,752)$              (13,331,238)$               

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Sales and Maturities of Investments 71,048,483$             60,720,854$                
Investment Income 604,266                    689,017                       
Purchase of Investments (95,841,226)              (72,152,506)                 

Net Cash Used for Investing Activities (24,188,477)$            (10,742,635)$               

NET INCREASE (DECREASE) IN CASH AND 
  CASH EQUIVALENTS 1,775,575$               (1,644,711)$                 

CASH AND CASH EQUIVALENTS - Beginning of Year 29,678,978               31,323,689                  

CASH AND CASH EQUIVALENTS - End of Year 31,454,553$             29,678,978$                
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED JUNE 30, 2015 AND 2014 
(Continued) 

 
 
 
 

2015 2014
BALANCE SHEET CLASSIFICATIONS OF CASH EQUIVALENTS

Cash and Cash Equivalents 31,454,553$        29,678,978$        
TOTAL CASH AND CASH EQUIVALENTS 31,454,553$        29,678,978$        

RECONCILIATION OF NET OPERATING EXPENSES TO
  NET CASH USED FOR OPERATING ACTIVITIES:
Operating Loss (127,549,668)$     (122,314,837)$     
Adjustments to Reconcile Operating Loss to Net Cash
   Provided by (Used for) Operating Activities

Depreciation 8,665,760            8,271,799            
Loss on Disposal of Property -                       2,699,268            

(Increase) Decrease in Assets:
Accounts and Grants Receivable 1,577,374            (3,437,448)           
Prepaid Expenses and Other Assets 99,295                 (419,563)              
Deferred Outflows 7,896,278            -                       

Increase (Decrease) in Liabilities:
Accounts Payable and Accrued Liabilities (489,764)              (768,229)              
Accrued Payroll and Other Compensation 128,561               (1,088,805)           
Unearned Revenue (1,593,959)           1,972,236            
Net Pension Liability (11,045,507)         -                       
Deferred Inflows 11,782,632          -                       

NET CASH USED FOR OPERATING ACTIVITIES (110,528,998)$     (115,085,579)$     
 

 
 

 
 
 
 
 
 
 
 
 
 

The accompanying notes are an integral part of these statements. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
 
 
 

(1) BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES 
 
Wayne County Community College District (the “District”) is a Michigan community college. 
The District’s financial statements have been prepared in accordance with accounting 
principles generally accepted in the United States of America as applicable to public 
colleges and universities outlined in Governmental Accounting Standards Board (GASB) 
Statement No. 35 and the Manual for Uniform Financial Reporting – Michigan Public 
Community Colleges, 2001. 
 
The District reports as a Business Type Activity, as defined by GASB Statement No. 35. 
Business Type Activities are those that are financed in whole or in part by fees charged to 
external parties for goods or services. 
 
The accompanying financial statements have been prepared in accordance with criteria 
established by the Governmental Accounting Standards Board for determining the various 
governmental organizations to be included in the reporting entity.  These criteria include 
significant operational or financial relationships with the District.  Based on application of 
the criteria, the District has one component unit.  A component unit is a separate legal entity 
that is included in the District's reporting entity because of the significance of its operational 
financial relationships with the District. 

The WCCCD Scholarship Committee (the “Committee”) is reported as a blended 
component unit and is reported as part of the District's reporting entity (although it is legally 
separate) because it is substantially governed by individuals employed by the District, 
operated by the District and was established for the sole purpose of providing support to the 
District. 
 
Significant accounting policies followed by the District are described below: 
 
Accrual Basis 
 
The District’s financial statements have been prepared on the accrual basis of accounting, 
whereby revenue is recognized when earned and expenditures are recognized when the 
related liabilities are incurred and certain measurement and matching criteria are met.
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(1) BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES (cont’d) 

 
The Committee is a nonprofit organization that reports under the provisions of Accounting 
Standards Codification (ASC) Topic 958, Not-for-Profit Entities. As such, certain revenue 
recognition criteria and presentation features are different from GASB recognition and 
presentation features. With the exception of necessary presentation adjustments, no 
modifications have been made to the committee’s financial information included in the 
District’s financial statements. 
 
Cash and Cash Equivalents 
 
Cash and Cash Equivalents consist of all highly liquid investments with an initial maturity of 
three months or less. 
 
Investments 
 
Investments are recorded at fair value, based on quoted market prices. 
 
Property and Equipment 
 
Property and Equipment are recorded at cost or, if acquired by gift, at the fair market value 
as of the date of acquisition. Depreciation is provided for property and equipment on a 
straight-line basis over the estimate useful lives of the assets. 

 
Unearned Revenue 
 
Revenue received prior to year-end that relates to the next fiscal period is recorded as 
unearned revenue. At June 30, 2015 unearned revenue consists of $4,486,824 for the 
summer and fall semester revenue and $53,988 relating to grants and contracts. At June 
30, 2014 unearned revenue consists of $6,089,185 for the summer semester revenue, 
$34,852 relating to grants and contracts. 
 
Gifts and Pledges 
 
Gifts are recorded at estimated fair value when received and pledges are recorded at their 
net present value when it is determined that the pledge is probable of collection. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
 
 
 

(1) BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES (cont’d) 
 
Accrued Vacation 
 
Accrued vacation represents the accumulated liability to be paid under the District’s current 
vacation pay policy. Under the District’s policy, employees earn vacation time based on 
number of days worked. 
 
Deferred Outflow and Inflow of Resources 

 
Deferred Outflow of Resources represent the consumption or usage of resources applicable 
to a future reporting period. These types of resources are similar to assets and have a 
positive effect on the Statement of Net Position. Deferred Inflow of Resources represent the 
acquisition of net assets applicable to a future reporting period. These types of resources 
are similar to liabilities and have a negative effect on the Statement of Net Position. 

 
Advertising 
 
Advertising costs are expensed as incurred. Advertising expense was $80,658 and $32,982 
for the years ended June 30, 2015 and 2014, respectively. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(2) CASH AND INVESTMENTS 

 
The District’s cash and investments are included on the Statement of Net Position under 
the following classifications as of June 30, 2015 and 2014. 
 

2015 2014

Cash and Cash Equivalents 31,454,553$     29,678,978$     
Investments 122,785,306     97,992,565       

Total 154,239,859$   127,671,543$    
Cash 
 
The above cash and cash equivalents at June 30, 2015 was reflected in the accounts of the 
financial institutions (without recognition of checks written but not yet cleared, or of deposits 
in transit) at $31,555,290. Of this amount, an estimated $1,175,814 was covered by the 
Federal Deposit Insurance Corporation (FDIC) and $30,379,476 was uninsured and 
uncollateralized. The District believes that due to the dollar amounts of cash deposits and 
the limits of FDIC insurance, it is impractical to insure all bank deposits. As a result, the 
District evaluates each institution it deposits District funds with and assesses the level of 
risk of each institution; only those institutions with an acceptable estimated risk level are 
used as depositories. 
 
Interest Rate Risk 
 
The District has a formal investment policy that limits investment maturities as a means of 
managing its exposure to fair value losses arising from increasing interest rates. 
 
Credit Risk 
 
The District is authorized by Michigan Public Act 331, as amended through 1997, to invest 
surplus monies in U.S. Treasury bonds, bills and notes, certain commercial paper and 
investment pools that are composed of authorized investment vehicles. The District has an 
investment policy that limits its investment choices that excludes some investments 
authorized by state law. 
 
Concentration of Credit Risk 
 
The District has a policy that places a limit on the amount the District may invest in any one 
financial institution. The District’s investments with financial institutions at June 30, 2015 
and 2014 were in compliance with the District’s investment policy. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(2) CASH AND INVESTMENTS (cont’d) 

 
Custodial Credit Risk 
 
The District’s investments are all in the name of the District. The investments are in the 
custody of each financial institution they were purchased from. Therefore, custodial risk is 
limited. 
 

(3) PROPERTY AND EQUIPMENT 
 
The following table presents the changes in the various fixed asset class categories for the 
year ended June 30, 2015: 

 
2014 2015

Beginning 
Balance Additions

Transfers /
Deletions

Ending
 Balance

Estimated
Useful Life
(in years)

Nondepreciable Capital Assets
Land 6,254,998$       -$                  -$                  6,254,998$       
Construction in Progress 4,355,637         -                    (3,934,679)        420,958            

Total Nondepreciable Capital Assets 10,610,635       -                    (3,934,679)        6,675,956         

Depreciable Capital Assets
Land Improvements 2,084,522         -                    -                    2,084,522         2-25
Building and Improvements 215,520,949     2,929,465         3,934,679         222,385,093     5-40
Infrastructure 3,880,987         1,330,076         -                    5,211,063         5-25
Furniture, Fixtures and Equipment 26,934,711       3,507,882         -                    30,442,593       3-20
Library 3,082,916         45,304              -                    3,128,220         10

Total Depreciable Capital Assets 251,504,085     7,812,727         3,934,679         263,251,491     

Total Capital Assets 262,114,720     7,812,727         -                    269,927,447     

Less:  Accumulated Depreciation
Land Improvements 1,238,829         111,920            -                    1,350,749         
Building and Improvements 85,764,683       6,608,049         -                    92,372,732       
Infrastructure 2,987,459         216,859            -                    3,204,318         
Furniture, Fixture and Equipment 20,306,004       1,691,423         -                    21,997,427       
Library 2,864,503         37,509              (25)                    2,901,987         

Total Accumulated Depreciation 113,161,478     8,665,760         (25)                    121,827,213     

Total Capital Assets, Net 148,953,242$   (853,033)$         25$                   148,100,234$   
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(3) PROPERTY AND EQUIPMENT (cont’d) 

 
The following table presents the changes in the various fixed asset class categories for 
the year ended June 30, 2014: 
 

2013 2014

Beginning 
Balance Additions

Transfers /
Deletions

Ending 
Balance

Estimated
Useful Life
(in years)

Nondepreciable Capital Assets
Land 6,254,998$       -$                  -$                  6,254,998$       
Construction in Progress 6,639,647         -                    (2,284,010)        4,355,637         

Total Nondepreciable Capital Assets 12,894,645       -                    (2,284,010)        10,610,635       

Depreciable Capital Assets
Land Improvements 2,084,522         -                    -                    2,084,522         2-25
Building and Improvements 211,409,656     1,827,283         2,284,010         215,520,949     5-40
Infrastructure 3,610,463         270,524            -                    3,880,987         5-25
Furniture, Fixtures and Equipment 25,185,092       1,749,619         -                    26,934,711       3-20
Library 3,047,105         35,811              -                    3,082,916         10

Total Depreciable Capital Assets 245,336,838     3,883,237         2,284,010         251,504,085     

Total Capital Assets 258,231,483     3,883,237         -                    262,114,720     

Less:  Accumulated Depreciation
Land Improvements 1,117,856         120,973            -                    1,238,829         
Building and Improvements 79,481,083       6,283,600         -                    85,764,683       
Infrastructure 2,840,929         146,530            -                    2,987,459         
Furniture, Fixture and Equipment 18,621,347       1,684,657         -                    20,306,004       
Library 2,828,464         36,039              -                    2,864,503         

Total Accumulated Depreciation 104,889,679     8,271,799         -                    113,161,478     

Total Capital Assets, Net 153,341,804$   (4,388,562)$      -$                  148,953,242$   
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015, AND 2014 
(Continued) 

 
 

(4) AGENT DEFINED BENEFIT PENSION PLAN 
 

Plan Description 
 

The District participates in the Michigan Public School Employees’ Retirement System 
(MPSERS), a statewide, cost-sharing, multiple employer defined benefit public employee 
retirement system governed by the State of Michigan that covers most employees of the 
District. The System provides retirement, survivor and disability benefits to plan members 
and their beneficiaries. The Michigan Public School Employees’ Retirement System 
issues a publicly available financial report that includes financial statements and required 
supplementary information for MPSERS at 7150 Harris Drive, P.O. Box 30673, Lansing, 
MI 48909-8103. 

 
Membership 

At September 30, 2014, the System's membership consisted of the following: 

Regular benefits 181,489       
Survivor benefits 16,855         
Disability benefits 6,168           

Total 204,512       

Inactive plan members entitled to but not yet receiving benefits: 16,979         

Vested 108,934       
Non-vested 101,843       

Total 210,777       

Inactive plan members or their beneficiaries currently receiving benefits:

Active plan members:
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015, AND 2014 
(Continued) 

 
 

(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 
 

 Benefits Provided 
 

Benefit provisions of the defined benefit pension plan are established by the State 
statute, which may be amended. Public Act 300 of 1980, as amended, establishes 
eligibility and benefit provisions for the defined benefit (DB) pension plan. Retirement 
benefits for DB plan members are determined by final average compensation and years 
of service. DB members are eligible to receive a monthly benefit when they meet certain 
age and service requirements. The System also provides disability and survivor benefits 
to DB plan members. 
 
A DB member of Pension Plus plan member who leaves Michigan public school 
employment may request a refund of his member contributions to the retirement system 
account. A refund cancels a former member’s rights to future benefits. However, 
returning members who previously received a refund of their contributions may reinstate 
their service through repayment of the refund upon satisfaction of certain requirements. 
 
Member Contributions 
 
Mandatory member contributions were phased out between 1974 and 1977, with the 
plan remaining noncontributory until January 1, 1987, when the Member Investment 
Plan (MIP) was enacted. MIP members enrolled prior to January 1, 1990, contribute at 
a permanently fixed rate of 3.9% of gross wages. The MIP contribution rate was 4.0% 
from January 1, 1987, the effective date of the MIP, until January 1, 1990, when it was 
reduced to 3.9%. Members first hired between January 1, 1990 and June 30, 2008, and 
returning members who did not work between January 1, 1987, through December 31, 
1989, contribute at the following graduated permanently fixed contribution rates: 3% of 
the first $5,000; 3.6% of $5,001 through $15,000; 4.3% of all wages over $15,000. 
Members first hired July 1, 2008, or later including Pension Plus Plan members, 
contribute at the following graduated permanently fixed contribution rates: 3% of the first 
$5,000; 3.6% of $5,001 through $15,000; 6.4% of all wages over $15,000. 
 
Beginning in July 2010, MIP members were required by law to contribute 3% of their 
reportable gross wage to a Health Care Contribution (HCC), or Premium Subsidy, fund 
in addition to the MIP contribution. 
 
In 2012, eligible MIP members were offered an election to choose the Personal 
Healthcare Fund (PHF) in place of the 3% Health Care Contribution. The Personal 
Healthcare Fund, effective February 1, 2013 if elected, has initial mandatory employee 
deduction of 2% of gross wages (and includes a matching employer PHF contribution of 
2% of gross wages). 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015, AND 2014 
(Continued) 

 
 

(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 

Under Public Act 300 of 2012, eligible members voluntarily chose between increasing, 
maintaining, or stopping their contributions to the pension fund as of the transition date. 
Members who elected to increase their level of contribution contribute 4% (Basic Plan) 
or 7% (MIP); by doing so they maintain a 1.5% pension factor in their pension formula. 
Members who elected to maintain their level of contribution will receive a 1.25% 
pension factor in their pension formula for their years of service as of their transition 
date. Their contribution rates are described above. Members who elected to stop their 
contributions became participants in the Defined Contribution plan as of their transition 
date. 

Employer Contributions 

The District is required to contribute the full actuarial funding contribution amount to 
fund pension benefits.  

MPSERS (Plan) Net Pension Liability 
 As of September 30, 2014 

Total Pension Liability $ 65,160,887,182 
Plan Fiduciary Net Position $ 43,134,384,072 
Net Pension Liability $ 22,026,503,110 
Plan Fiduciary Net Position as a Percentage of Total Pension Liability   66.20% 
Net Pension Liability as a Percentage of Covered-Employee Payroll   250.11% 

Year 1 MPSERS GASB 68 implementation recognizes a 0.00% change in the reporting       
unit’s proportionate share between beginning net pension liability and ending net 
pension liability. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015, AND 2014 
(Continued) 

 
(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 

 
MPSERS (Plan) Net Pension Liability 
As of October 1, 2013 
 
Total Pension Liability    $62,859,499,994 
Plan Fiduciary Net Position     39,427,686,072 
Net Pension Liability   $23,431,813,922 

 
 Proportionate Share of the District’s Net Pension Liability 
 

At September 30, 2014, the District reported a liability of $106,581,535 for its 
proportionate share of the net pension liability. The net pension liability was measured 
as of September 30, 2014, and the total pension liability used to calculate the net 
pension liability was determined by an actuarial valuation rolled forward from 
September 30, 2013. The District's proportionate share of the net pension liability was 
based on statutorily required contributions in relation to all reporting units' statutorily 
required contributions for the measurement period. At September 30, 2014, the 
District's proportionate share percent was .48388 percent.  

    
Long-Term Expected Return on Plan Assets 

 
The long-term expected rate of return on pension plan investments was determined 
using a building-block method in which best-estimate ranges of expected future real 
rates of return (expected returns, net of pension plan investment expense and inflation) 
are developed for each major asset class. These ranges are combined to produce the 
long-term expected rate of return by weighting the expected future real rates of return 
by the target asset allocation percentage and by adding expected inflation. Best 
estimates of arithmetic real rates of return for each major asset class included in the 
pension plan’s target asset allocation as of September 30, 2014, are summarized in the 
following table: 

Asset Class Target  
Allocation 

Long Term Expected 
Real Rate of Return* 

Domestic Equity Pools 28.0 % 4.8 % 
% Alternative Investment Pools 18.0   8.5   
International Equity 16.0   6.1   
Fixed Income Pools 10.5   1.5   
Real Estate and Infrastructure 
Pools 10.0   5.3   

Absolute Return Pools 15.5   6.3   
Short Term Investment Pools 2.0   (0.2)   

TOTAL 100.0 %     

 *Long term rate of return does not include 2.5% inflation 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015, AND 2014 
(Continued) 

 
(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 

 
 Rate of Return 
 

For the fiscal year ended September 30, 2014, the annual money-weighted rate of 
return on pension plan investment, net of pension plan investment expense, was 
12.58%. The money weighted rate of return expresses investment performance, net of 
investment expense, adjusted for the changing amounts actually invested. 
 
Discount Rate 
 
A discount rate of 8.0% was used to measure the total pension liability (7.0% for the 
Pension Plus plan, a hybrid plan). This discount rate was based on the long term 
expected rate of return on pension plan investments of 8.0% (7.0% for the Pension Plus 
plan). The projection of cash flows used to determine this discount rate assumed that 
plan member contributions will be made at the current contribution rate and that 
employer contributions will be made at rates equal to the difference between actuarially 
determined contribution rates and the member rate. Based on these assumptions, the 
pension plan’s fiduciary net position was projected to be available to make all projected 
future benefit payments of current plan members. Therefore, the long-term expected 
rate of return on pension plan investments was applied to all periods of projected 
benefit payments to determine the total pension liability. 
 
Sensitivity of the Net Pension Liability to Changes in the Discount Rate 
 
As required by GASB Statement No. 68, the following presents the District’s 
proportionate share of the net pension liability, calculated using a discount rate of 8.0% 
(7.0% for the Pension Plus Plan), as well as what the District’s proportionate share of 
the net pension liability would be if it were calculated using a discount rate that is 1-
percentage-point lower or 1-percentage-point higher: 

 
 

1% Decrease 
(Non-Hybrid/Hybrid)* 
7.0% / 6.0% 

Current Single Discount Rate Assumption 
(Non-Hybrid/Hybrid)* 
8.0% / 7.0% 

1% Increase 
(Non-Hybrid/Hybrid)*
9.0% / 8.0% 

$140,518,473 $106,581,535 $77,989,164 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015, AND 2014 
(Continued) 

 
(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 

 
 Timing of the Valuation 
 

An actuarial valuation to determine the total pension liability is required to be 
performed every year. If the actuarial valuation is not calculated as of the plan’s fiscal 
year end, the total pension liability is required to be rolled forward from the actuarial 
valuation date to the pension plan’s fiscal year end. 
 
The total pension liability as of September 30, 2014, is based on the results of an 
actuarial valuation date of September 30, 2013, and rolled forward using generally 
accepted actuarial procedures. 
 
Actuarial Valuations and Assumptions 
 
Actuarial valuations for the pension plan involve estimates of the value of reported 
amounts and assumptions about the probability of occurrence of events far into the 
future. Examples include assumptions about future employment, mortality and the 
healthcare cost trend. Amounts determined regarding the funded status of the plan and 
the annual required contributions (ARC) are subject to continual revision as actual 
results are compared with past expectations and new estimates are made about the 
future. 
 
Projections of benefits for financial reporting purposes are based on the substantive 
plan (the plan as understood by the employer and plan members) and include the types 
of benefits provided at the time of each valuation and the historical pattern of sharing of 
benefit costs between the employer and plan members to that point. The actuarial 
methods and assumptions used include techniques that are designed to reduce the 
effects of short term volatility in actuarial accrued liabilities and the actuarial value of 
assets, consistent with the long-term perspective of the calculations. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015, AND 2014 
(Continued) 

 
 

(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 
 

 Additional information as of the latest actuarial valuation follows: 
 
 Summary of Actuarial Assumptions 
 

Actuarial Assumptions  
     Wage Inflation Rate: 3.5% 
     Investment Rate of Return  

- MIP and Basic Plans (Non-Hybrid): 8.0% 
- Pension Plus Plan (Hybrid): 7.0% 

     Projected Salary Increases 3.5 – 12.3%, including wage inflation at 3.5% 
      Cost-of-Living Pension Adjustments: 3% Annual Non-Compounded for MIP 

Members 
      Healthcare Cost Trend Rate: 8.5% Year 1 graded to 3.5% Year 12 
 
Mortality: 

 
RP-2000 Male and Female Combined Healthy Life Mortality Tables, 
adjusted for mortality improvements to 2025 using projection scale BB. For 
retirees, 100% of the table rates were used. For active members, 80% of 
the table rates were used for males and 70% of the table rates were used 
for females. 

 
Reserve for Pension Plus Employer Contributions – This reserve represents all 
reporting units contributions for Pension Plus members, except for payments for health 
benefits. Interest from the Reserve for Undistributed Investment Income reserve is 
credited annually at a rate of 7%. Amounts are transferred annually to the Reserve for 
Retired Pension Plus Benefit Payments to bring the balance of that reserve into balance 
with the actuarial present value of retirement allowances. This reserve was established 
under the provisions of Public Act 75 of 2010. At September 30, 2014, the balance in 
this reserve was $55.5 million. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 
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(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 

 
Reserve for Retired Benefit Payments - This reserve represents payments of future 
retirement benefits to current retirees. At retirement, a member’s accumulated 
contributions plus interest are transferred into this reserve. Monthly benefits, which are 
paid to the retiree, reduce this reserve. At the end of each fiscal year, an amount, 
determined by an annual actuarial valuation, is transferred from the Reserve for 
Employer Contributions to bring the balance of this reserve into balance with the 
actuarial present value of retirement allowances. At September 30, 2014, the balance in 
this reserve was $44.6 billion. 
 
For the year ended June 30, 2015, the District recognized total pension expense of 
$8,633,403. At June 30, 2015, the District reported deferred outflows of resources and 
deferred inflows of resources related to pensions from the following sources: 
 
 

 Deferred
Outflows of 
Resources 

 Deferred
Inflows of 
Resources 

Difference between expected and actual 
experience -$                  -$                

Changes of assumptions 3,932,631         
Net difference between projected and actual

earnings on pension plan investments -                    11,782,632      
Changes in proportion and difference between

District contributions and proportionate 
share contributions 11,135              -                  

Total 3,943,766$       11,782,632$    
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
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(Continued) 

 
 

(4) AGENT DEFINED BENEFIT PENSION PLAN (Cont’d) 
 

Other amounts reported as deferred outflows of resources and deferred inflows of resources 
related to pensions will be recognized in pension expense as follows: 
 
 

Deferred (Inflows) and Deferred Outflows of Resources by Year
(to Be Recognized in Future Pension Expenses) 

 
Plan Year Ended September 30 

 
Amount: 

2015 ($1,920,157)
2016 ($1,920,157)
2017 ($1,920,157)
2018 ($2,078,395)

 
 

(5) LONG-TERM LIABILITIES 
 
    Long-term liabilities as of June 30, 2015 and 2014 are as follows: 
 

    

2015 2014

Net Pension Liability 106,581,535$     117,627,042$     

Accrued Vacation 3,482,507$         3,355,836$         

 
 
 

(6) RISK MANAGEMENT 
 

The District is exposed to various risk of loss related to property loss, errors and     
omissions, workers’ compensation, as well as medical benefits provided to employees. 
The District has purchased commercial insurance for medical benefits and workers’ 
compensation claims and participates in the Michigan Community College Risk 
Management Authority (“the Authority”) risk pool for all other types of claims. 

 
The Authority risk pool program operates as a claims servicing pool for amounts up to   
member retention limits, and operates as a common risk-sharing management program 
for losses in excess of member retention amounts. Although premiums are paid 
annually to the Authority and the Authority uses the premiums to pay claims up to the 
retention limits, the ultimate liability for those claims remains with the District. 



 

33 

 

WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 
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(7) COMMITMENTS AND CONTINGENCIES 
 

Federal and State grant and contract revenues are generally subject to review and audit 
by grantor agencies or their designees. Such audits could result in a request for 
reimbursement to grantor agencies for expenditures disallowed under the terms of the 
grant or contract. At June 30, 2015, the District does not anticipate any material 
disallowances of recognized revenues. 

 
The District is party to various lawsuits. It is the opinion of the District’s management 
that the potential claims resulting from these lawsuits would not have a material effect 
on the accompanying financial statements. 

 
The District committed $21,000,000 in matching funds toward the completion of the 
$42,000,000 Northwest campus replacement construction program. The State of 
Michigan has committed to funding fifty percent of the project under Public Act 278. As 
of June 30, 2015, the District has received full and final payment of $16,890,920 in 
project reimbursement costs from the State. 

 
 In addition to the discharge of current liabilities at June 30, 2015, the District has 
commitments to existing contracts in the amount of approximately $3,871,422 related to 
the renovation and purchase of real estate related to the Mary Ellen Stempfle University 
Center. 
 
The District committed $400,000 for the renovation of an existing laboratory space at the 
Northwest campus into an INSPIRE (Innovative Space for Research and Exploration) 
Laboratory. 
 
The District committed to selling five real properties located in the City of Detroit, Wayne 
County, Michigan. Proceeds of the sale are estimated to be $3,500,000. 
 
The District committed $185,000 to upgrading the elevators at the Downtown and 
Eastern Campuses. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
 

(8) WCCCD SCHOLARSHIP COMMITTEE 
   

WCCCD Scholarship Committee (“the Committee”) is an independent non-profit 
corporation exempt from income taxes under Section 501 (c)(3) of the Internal Revenue 
Code formed for the purpose of receiving funds for the sole benefit of students of the 
District. The assets and all activity of the Committee are reported as a blended 
component unit in the District’s financial statements (See Note 10). 

 
(9) RELATED PARTY TRANSACTIONS 

 
A member of the WCCCD Scholarship Committee’s board of directors is a principal 
owner of a law firm that provides services to the District. During the years ended June 
30, 2015 and 2014 the District has made payments to this law firm totaling $291,142 
and $395,876, respectively. 
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(10) CONDENSED COMBINING FINANCIAL STATEMENTS 

 
Presented below are condensed combining financial statements of the District and the WCCCD Scholarship Committee 
(the “Committee”) as of and for the years ended June 30, 2015 and 2014: 
 

Combining Statements of Net Position

District Committee Total District Committee Total
Assets and Deferred Outlows

Current Assets 189,576,509$    934,228$       190,510,737$    163,120,157$    913,563$       164,033,720$    

Capital Assets 148,100,234      -                148,100,234      148,953,242      -                148,953,242      
Deferred Outflows of Resources 3,943,766          -                3,943,766          11,840,044        -                11,840,044        

Total Assets and Deferred Outflows 341,620,509$    934,228$       342,554,737$    323,913,443$    913,563$       324,827,006$    

Liabilities and Deferred Inflows

Current Liabilities 13,567,326$      9,570$          13,576,896$      15,588,914$      59,081$         15,647,995$      

Long-Term Liabilities 110,064,042      -                110,064,042      120,982,878      -                120,982,878      
Deferred Inflows of Resources 11,782,632        -                11,782,632        -                    -                -                    

Total Liabilities and Deferred Inflows 135,414,000$    9,570$          135,423,570$    136,571,792$    59,081$         136,630,873$    

Net Position

Total Net Position 206,206,509$    924,658$       207,131,167      187,341,651$    854,482$       188,196,133$    

Total Liabilities and Net Position 341,620,509$    934,228$       342,554,737$    323,913,443$    913,563$       324,827,006$    

2015 2014
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(10) CONDENSED COMBINING FINANCIAL STATEMENTS (cont’d) 
 

Combining Statements of Revenues, Expenses and Changes in Net Position

District Committee Total District Committee Total

Operating

Operating Revenues 21,936,956$             143,554$                22,080,510$             22,140,682$             33,815$                  22,174,497$              

Operating Expenses 140,890,164             74,254                    140,964,418             136,193,463             24,082                    136,217,545              
Depreciation Expense 8,665,760                 -                          8,665,760                 8,271,789                 -                          8,271,789                  

Operating Income (Loss) (127,618,968)$          69,300$                  (127,549,668)$          (122,324,570)$          9,733$                    (122,314,837)$           

Nonoperating Revenues (Expenses) 146,483,826             876                         146,484,702             144,086,361             2,989                      144,089,350              

Increase in Net Position 18,864,858$             70,176$                  18,935,034$             21,761,791$             12,722$                  21,774,513$              

Net Position
Net Position - Beginning of Year 187,341,651             854,482                  188,196,133             165,579,860             841,760                  166,421,620              

Net Position - End of Year 206,206,509$           924,658$                207,131,167$           187,341,651$           854,482$                188,196,133$            

2015 2014
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(10) CONDENSED COMBINING FINANCIAL STATEMENTS (cont’d) 

 
 
Combining Statements of Cash Flows

District Committee Total District Committee Total

Net Cash Provided by (Used for)

Operating Activities (110,390,333)$     (138,665)$      (110,528,998)$     (115,109,447)$      23,868$         (115,085,579)$      

Noncapital Financing Activities 144,162,448        143,554         144,306,002        137,514,741         -                 137,514,741         

Capital and Related Financing Activities (7,812,752)           -                 (7,812,752)          (13,331,238)          -                 (13,331,238)          
Investing Activities (24,400,212)         211,735         (24,188,477)        (10,718,857)          (23,778)          (10,742,635)          

Net Increase (Decrease) in Cash and Cash Equivalents 1,559,151$          216,624$       1,775,775$          (1,644,801)$          90$                (1,644,711)$          

Cash and Cash Equivalents - Beginning of Year 29,676,071          2,907             29,678,978          31,320,872           2,817             31,323,689           

Cash and Cash Equivalents - End of Year 31,235,222$        219,531$       31,454,753$        29,676,071$         2,907$           29,678,978$         

2015 2014
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
(11) REPORTING CHANGE 

    
During the current year, the District adopted GASB Statement No. 68, Accounting and 
Financial Reporting for Pensions. As a result, the financial statements now include a 
liability for unfunded legacy costs. Some of the changes in the net pension liability will 
be recognized immediately as part of the pension expense measurement, and part will 
be deferred and recognized over future years. Refer to the pension note for further 
details. 

 
The financial statements for the year ended June 30, 2014 have been adjusted in order 
to adopt GASB No. 68. The effect of this new accounting standard was a decrease in 
net position and an increase in deferred outflow of resources to record the net pension 
liability at June 30, 2014 of $117,627,042. 

Deferred
 Outflows Net Pension 

Net Position of Resources Liability

Balance at June 30, 2014, as previously reported 293,983,131$    -$                -$                   

Adustment for implementation of GASB No. 68 (105,786,998)     11,840,044     117,627,042      

Balance at June 30, 2014, as adjusted 188,196,133$    11,840,044$   117,627,042$    
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2015 AND 2014 
(Continued) 

 
 
 

(12) UPCOMING ACCOUNTING PROUNOUNCEMENTS 
 

In February 2015, the Governmental Accounting Standards Board issued GASB 
Statement No. 72, Fair Value Measurement and Application. The requirements of this 
statement will enhance comparability of financial statements among governments 
requiring measurement of certain assets and liabilities at fair value using a consistent 
and more detailed definition of fair value and acceptable valuation techniques. This 
statement will also enhance fair value application guidance and related disclosures in 
order to provide information to financial statement users about the impact of fair value 
measurements on a government’s financial position. GASB Statement No. 72 is 
required to be adopted for periods beginning after June 15, 2015. 

 
In June 2015, the GASB issued Statement No. 75, Accounting and Financial Reporting 
for Postemployment Benefits Other Than Pensions, which addressed reporting by 
governments that provide postemployment benefits other than pensions (OPEB) to their 
employees and for governments that finance OPEB for employees of other 
governments. This OPEB standard will require the District to recognize on the face of 
the financial statements its proportionate share of the net OPEB liability related to its 
participation in the OPEB plan. The statement also enhances accountability and 
transparency through revised note disclosures and required supplemental information 
(RSI). The provisions of this statement are effective for the District’s financial 
statements for the year ending June 30, 2018. 

 
 

(13) SUBSEQUENT EVENTS 
 

Subsequent events have been evaluated through November 11, 2015, which is the date 
the financial statements were available to be issued. Events occurring after that date 
have not been evaluated to determine whether a change in the financial statements 
would be required.  
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF NET POSITION 

JUNE 30, 2015 
 

General
 Fund

Restricted
 Fund

Student Loan 
Fund

Plant 
Fund

Combined 
Total
2015

ASSETS
Current Assets

Cash and Cash Equivalents 30,717,723$      477,380$             787$            258,663$            31,454,553$       
Investments 18,245,436        695,712               -              103,844,158       122,785,306       
Property Taxes Receivable 14,267,571        -                       -              -                      14,267,571         
State Appropriations Receivable 5,072,310          -                       -              -                      5,072,310           
Accounts Receivable 6,507,480          24,821                 -              188,884              6,721,185           
Federal/State Grants Receivable -                     8,073,808            -              -                      8,073,808           
Prepaid Expenses and Other Assets 2,136,004          -                       -              -                      2,136,004           
Due from (to) other funds 537,737             (8,063,990)           38,622         7,487,631           -                      

Total Current Assets 77,484,261$      1,207,731$          39,409$       111,779,336$     190,510,737$     

Property and Equipment
Land and Improvements -                     -                       -              8,339,520           8,339,520           
Infrastructure -                     -                       -              5,211,063           5,211,063           
Building and Improvements -                     -                       -              222,385,093       222,385,093       
Equipment -                     -                       -              33,570,814         33,570,814         
Construction in Progress -                     -                       -              420,958              420,958              
Accumulated Depreciation -                     -                       -              (121,827,214)      (121,827,214)      

Total Property and Equipment, Net -$                   -$                     -$            148,100,234$     148,100,234$     

DEFERRED OUTFLOWS OF RESOURCES 3,943,766          -                       -              -                      3,943,766           

TOTAL ASSETS AND DEFERRED OUTFLOWS 81,428,027$      1,207,731$          39,409$       259,879,570$     342,554,737$     
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF NET POSITION 

JUNE 30, 2015 
 

General
 Fund

Restricted
 Fund

Student Loan 
Fund

Plant 
Fund

Combined 
Total
2015

LIABILITIES 
Current Liabilities

Accounts Payable 2,265,231$      225,531$         -$              756,489$          3,247,251$        
Accrued Payroll 4,500,161        -                  -                -                    4,500,161          
Other Liabilities 1,288,672        -                  -                -                    1,288,672          
Unearned Revenue 4,486,824        53,988             -                -                    4,540,812          

Total Current Liabilities 12,540,888$    279,519$         -$              756,489$          13,576,896$      

Net Pension Liability 106,581,535    -                  -                -                    106,581,535      
Accrued Vacation 3,482,507        -                  -                -                    3,482,507          

Total Liabilities 122,604,930$  279,519$         -$              756,489$          123,640,938$    

DEFERRED INFLOWS OF RESOURCES 11,782,632$    -$                -$              -$                  11,782,632$      

Net Position
Invested in Capital Assets, Net of Related Debt -$                -$                -$              148,100,234$   148,100,234$    
Restricted For

Capital Projects -                  -                  -                111,022,847     111,022,847      
Unrestricted (52,959,535)    928,212           39,409          -                    (51,991,914)       

Total Net Position (52,959,535)$  928,212$         39,409$        259,123,081$   207,131,167$    

TOTAL LIABILITIES, DEFERRED INFLOWS AND NET POSITION 81,428,027$    1,207,731$      39,409$        259,879,570$   342,554,737$    
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF REVENUES, EXPENSES, TRANSFERS AND CHANGES IN NET POSITION 

FOR THE YEAR ENDED JUNE 30, 2015 
 

 
 

REVENUES

Combined
Total
2015 Elimination

General 
Fund

Restricted
 Fund

Student Loan
 Fund

Plant
 Fund

Operating Revenues
Tuition and Fees (net of scholarship allowances) 17,776,548$        (20,633,901)$   38,410,449$        -$                       -$                 -$               
Federal Grants and Contracts 1,925,087            -                   -                       1,925,087              -                   -                 
State and Local Grants and Contracts 14,891                 -                   -                       14,891                   -                   -                 
Nongovernmental Grants 237,720               -                   42,599                 195,121                 -                   -                 
Miscellaneous 2,126,264            -                   2,126,264            -                         -                   -                 

Total Operating Revenues 22,080,510$        (20,633,901)$   40,579,312$        2,135,099$            -$                 -$               

EXPENSES
Operating Expenses

Instruction 40,770,947$        -$                 40,074,856$        696,091$               -$                 -$               
Instructional Support 15,495,167          -                   14,250,581          1,244,586              -                   -                 
Student Services 45,089,777          (20,633,901)     20,629,052          45,094,626            -                   -                 
Institutional Administration 16,233,573          -                   15,560,272          673,301                 -                   -                 
Public Service 1,080,643            -                   1,080,643            -                         -                   -                 
Physical Plant 13,660,908          -                   13,865,639          28,106                   -                   (232,837)        
Depreciation 8,665,760            -                   -                       -                         -                   8,665,760      
Other - Pension 8,633,403            -                   8,633,403            -                         -                   -                 

Total Operating Expenses 149,630,178$      (20,633,901)$   114,094,446$      47,736,710$          -$                 8,432,923$     

Operating Income (Loss) (127,549,668)$     -$                 (73,515,134)$       (45,601,611)$         -$                 (8,432,923)$   



 

43 

 

WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF REVENUES, EXPENSES, TRANSFERS AND CHANGES IN NET POSITION 

FOR THE YEAR ENDED JUNE 30, 2015 
(Continued) 

 
 
 

Combined
Total
2015 Elimination

General 
Fund

Restricted
 Fund

Student Loan
 Fund

Plant
 Fund

NONOPERATING REVENUES (EXPENSES)
Federal Grant Revenue 43,744,761$          -$                    -$                       43,744,761$          -$                   -$                       
State Grant Revenue 1,774,341              -                      -                         1,774,341              -                     -                         
Nongovernmental Grants 8,256                     -                      -                         8,256                     -                     -                         
State Appropriations 21,989,898            -                      21,989,898            -                         -                     -                         
Property Tax Levy 73,967,397            -                      73,967,397            -                         -                     -                         
State Capital Match 4,101,881              -                      -                         -                         -                     4,101,881              
Investment Income 646,742                 -                      241,456                 3,209                     1                        402,076                 
Gifts and Donations 251,426                 -                      107,877                 143,549                 -                     -                         

Net Nonoperating Revenues 146,484,702$        -$                    96,306,628$           45,674,116$          1$                      4,503,957$            

Income (Loss) Before Transfers 18,935,034$          -$                    22,791,494$           72,505$                 1$                      (3,928,966)$           

Transfers In (Out) -$                       -$                    (30,000,000)$         -$                       -$                   30,000,000$          

Net Increase (Decrease) in Net Position 18,935,034$          -$                    (7,208,506)$           72,505$                 1$                      26,071,034$          

Net Position - Beginning of Year 188,196,133          -                      (45,751,029)           855,707                 39,408                233,052,047          

Net Position - End of Year 207,131,167$        -$                    (52,959,535)$         928,212$               39,409$              259,123,081$        
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF NET POSITION 

JUNE 30, 2014 
 

General
 Fund

Restricted
 Fund

Student Loan 
Fund

Plant 
Fund

Combined 
Total
2014

ASSETS
Current Assets

Cash and Cash Equivalents 29,190,460$    99,359$           786$             194,421$         29,678,978$       
Investments 38,628,708      906,571           -                58,651,238      97,992,565         
Property Taxes Receivable 14,127,828      -                   -                -                   14,127,828         
State Appropriation Receivable 5,017,288        -                   -                -                   5,017,288           
Accounts Receivable 8,080,455        16,558             -                159,068           8,256,081           
Federal/State Grants Receivable -                   6,725,681        -                -                   6,725,681           
Prepaid Expenses and Other Assets 2,235,299        -                   -                -                   2,235,299           
Due from (to) other funds (19,378,039)     (6,445,992)       38,622          25,785,409      -                      

Total Current Assets 77,901,999$    1,302,177$      39,408$        84,790,136$    164,033,720$     

Property and Equipment
Land and Improvements -                   -                   -                8,339,520        8,339,520           
Infrastructure -                   -                   -                3,880,987        3,880,987           
Building and Improvements -                   -                   -                215,520,949    215,520,949       
Equipment -                   -                   -                30,017,627      30,017,627         
Construction in Progress -                   -                   -                4,355,637        4,355,637           
Accumulated Depreciation -                   -                   -                (113,161,478)   (113,161,478)      

Total Property and Equipment, Net -$                 -$                 -$              148,953,242$  148,953,242$     

DEFERRED OUTFLOWS OF RESOURCES 11,840,044      -                   -                -                   11,840,044         

TOTAL ASSETS AND DEFERRED OUTFLOWS 89,742,043$    1,302,177$      39,408$        233,743,378$  324,827,006$     
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF NET POSITION 

JUNE 30, 2014 

General
 Fund

Restricted
 Fund

Student 
Loan 
Fund

Plant 
Fund

Combined 
Total
2014

LIABILITIES 
Current Liabilities

Accounts Payable 2,335,946$       351,621$    -$            691,331$         3,378,898$       
Accrued Payroll 4,498,271         -              -              -                  4,498,271         
Other Liabilities 1,586,792         59,997        -              -                  1,646,789         
Unearned Revenue 6,089,185         34,852        -              -                  6,124,037         

Total Current Liabilities 14,510,194$     446,470$    -$            691,331$         15,647,995$     

Net Pension Liability 117,627,042     -              -              -                  117,627,042     
Accrued Vacation 3,355,836         -              -              -                  3,355,836         

Total Liabilities 135,493,072$   446,470$    -$            691,331$         136,630,873$   

DEFERRED INFLOWS OF RESOURCES -$                  -$            -$            -$                -$                  

Net Position
Invested in Capital Assets, Net of Related Debt -$                  -$            -$            148,953,242$  148,953,242$   
Restricted For

Capital Projects -                    -              -              84,098,805      84,098,805       
Unrestricted (45,751,029)      855,707      39,408        -                  (44,855,914)      

Total Net Position (45,751,029)$    855,707$    39,408$      233,052,047$  188,196,133$   

TOTAL LIABILITIES, DEFERRED INFLOWS AND NET POSITION 89,742,043$     1,302,177$ 39,408$      233,743,378$  324,827,006$    
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF REVENUES, EXPENSES, TRANSFERS AND CHANGES IN NET POSITION 

FOR THE YEAR ENDED JUNE 30, 2014 
 

 

REVENUE

Combined
Total
2014 Elimination

General 
Fund

Restricted
 Fund

Student Loan
 Fund

Plant
 Fund

Operating Revenues
Tuition and Fees (net of scholarship allowances) 17,741,413$         (22,645,059)$         40,386,472$        -$                   -$                  -$                  
Federal Grants and Contracts 1,311,678             -                         -                      1,311,678          -                   -                    
State Grants and Contracts 747,440                -                         -                      747,440             -                   -                    
Other Grants and Contracts 94,673                  -                         72,995                 21,678               -                   -                    
Miscellaneous 2,279,293             (144,980)                1,984,247            178,795             -                   261,231            

Total Operating Revenues 22,174,497$         (22,790,039)$         42,443,714$        2,259,591$        -$                  261,231$          

EXPENSES
Operating Expenses

Instruction 41,143,597$         -$                       40,457,675$        685,922$           -$                  -$                  
Instructional Support 15,006,406           -                         13,809,311          1,197,095          -                   -                    
Student Services 48,404,898           (22,843,713)           20,118,064          51,130,547        -                   -                    
Institutional Administration 15,786,069           -                         15,380,036          406,033             -                   -                    
Public Service 1,271,644             -                         1,271,644            -                     -                   -                    
Physical Plant 14,604,921           -                         14,435,013          -                     -                   169,908            
Depreciation Expense 8,271,799             -                         -                      -                     -                   8,271,799         
Other - Pension -                        -                         -                      -                     -                   -                    

Total Operating Expenses 144,489,334$       (22,843,713)$         105,471,743$      53,419,597$      -$                  8,441,707$       

Operating Loss (122,314,837)$      53,674.00$            (63,028,029)$       (51,160,006)$     -$                  (8,180,476)$      

 
 



 

 

47 

 

WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
COMBINING STATEMENT OF REVENUES, EXPENSES, TRANSFERS AND CHANGES IN NET POSITION 

FOR THE YEAR ENDED JUNE 30, 2014 
(Continued) 

 
Combined

Total
2014 Elimination

General 
Fund

Restricted
 Fund

Student Loan
 Fund

Plant
 Fund

NONOPERATING REVENUES (EXPENSES)
Federal Grant Revenue 49,117,178$          -$                    -$                    49,117,178$         -$                   -$                      
State Grant Revenue 1,986,137              -                      -                      1,986,137             -                     -                        
Nongovernmtental Grants 12,750                   (53,674)               -                      66,424                  -                     -                        
State Appropriations 20,168,744            -                      20,168,744          -                        -                     -                        
Property Tax Levy 70,850,343            -                      70,850,343          -                        -                     -                        
State Capital Matching Fund 1,296,520              -                      -                      -                        -                     1,296,520             
Investment Income 836,412                 -                      354,227               3,521                    1                        478,663                
Interest on Capital Asset - Related Debt (178,734)                -                      -                      -                        -                     (178,734)               

Net Nonoperating Revenues (Expenses) 144,089,350$        (53,674)$             91,373,314$        51,173,260$         1$                      1,596,449$           

Income (Loss) Before Transfers 21,774,513$          -$                    28,345,285$        13,254$                1$                      (6,584,027)$          

Transfers In (Out) -$                       -$                    (25,178,734)$       -$                      -$                   25,178,734$         

Net Increase in Net Position 21,774,513$          -$                    3,166,551$          13,254$                1$                      18,594,707$         

Net Position - Beginning of Year 166,421,620          -                      (48,917,580)         842,453                39,407               214,457,340         

Net Position - End of Year 188,196,133$        -$                    (45,751,029)$       855,707$              39,408$             233,052,047$       

 



 

 

48 

 

WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
REQUIRED SUPPLEMENTAL PENSION INFORMATION 

JUNE 30, 2015 
 

Schedule of Wayne County Community College District’s 
Proportionate Share of the Net Pension Liability 

 
Michigan Public School Employees Retirement Plan 

Last 10 Fiscal Years (Amounts were determined as of 09/30 of each fiscal year, in thousands) 
 
 

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014

District's proportion of net
pension liability (%) 0% 0% 0% 0% 0% 0% 0% 0% 0% 0.48388%

District's proportionate share 
of net pension liability -$ -$ -$ -$ -$ -$ -$ -$ -$ 106,581$  

District's covered-employee
payroll (gross wages) -$ -$ -$ -$ -$ -$ -$ -$ -$ 41,347$    

District's proportionate share of
net pension liability as a percentage of
its covered-employee payroll 0% 0% 0% 0% 0% 0% 0% 0% 0% 257%

Plan fiduciary net position as a 
percentage of total pension liability 0% 0% 0% 0% 0% 0% 0% 0% 0% 66.20%
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WAYNE COUNTY COMMUNITY COLLEGE DISTRICT 
REQUIRED SUPPLEMENTAL PENSION INFORMATION 

JUNE 30, 2015 
 
 

Reporting Unit Contributions 
 

Schedule of Wayne County Community District’s Contributions 
Michigan Public School Employees Retirement Plan 

Last 10 Reporting Unit fiscal years (July 1 – June 30, In Thousands) 
 
 

Statutorily required contributions ‐$  ‐$  ‐$  ‐$  ‐$  ‐$  ‐$   ‐$  ‐$  7,515$      

Contributions in relation to statutorily
required contributions ‐$  ‐$  ‐$  ‐$  ‐$  ‐$  ‐$   ‐$  ‐$  12,241$    

Contribution deficiency (excess) ‐$  ‐$  ‐$  ‐$  ‐$  ‐$  ‐$   ‐$  ‐$  (4,726)$     

Reporting unit's covered-employee
payroll ‐$  ‐$  ‐$  ‐$  ‐$  ‐$  ‐$   ‐$  ‐$  41,077$    

Contributions as a percentage of 
covered-employee payroll 0% 0% 0% 0% 0% 0% 0% 0% 0% 29.800%  




